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Rut Mshw*! 

(anfSmTwnf Rtmpt) 
m'lit rrwr 
aiftHJBRT 

13 alter, 1999 

fa-fat fafatwr fa 3 TTwr rt 'MRiter ffarfa ten fat 20 *rfa fat 
wrffafa wi* (^T:fafam)fattfafati 

fa. 4( 8 TJxr¥.T^./99:—W 3TWR TJ^pRT W 

arfa^ii (fail ffafae arffajwrt -pit %) fa faterfarcr TRif 
fa TTTST fat W TTWTC '5TO Wfa atffajwrr fa. 4(7)W^. ^ 
vv.m ffarw 5 arter, 1999 sfat w-fafatffar ffarfa 1 arter, 

1997 fat TPTPT 3Tffa^eHT 4(2)^^. V^S RR./97 fa ffa^e 
Wft fa 3FJRR 4,000 Rfat^ TT9; (HlRl-ff-1 ) fat Tlffa fat 12.60 

-rftm mwrft 1W, 2018 
fa ffa^e) fat fafat arftRjfan ^rrfat % 1 

ffaterfa R4i(_ mumi 

fa (snfa "fifa” fa T*r fa fa?*iRg<0 afatpir *rcfa % 
terccmnfpTU; J( 

ffafa fat ffalr 

3. (1) WWlfl TSW ffafa ffafaH % aPIR TT fa<W 

Rifafa tfarfa faff fat aufaPdd ften ^rntTTT 1 

(2 ) b wfl Tewfatfafat TOffafa*p, fati, -gqf- 
400001 fa inwT fa fat wrfat 1 


ffafaiJPT 

4. 4 k<*>i 0 WW 101.06 hRWKI TR Ifay, '34|l^7t I 

arrfaeWR* 

5. anfaware RTfafai ftajfa -fifo- rrra 13 arter, 1999 fat 
pfaarr wfawr fa n+gd ften ■arra; 1 

ffafapr fat nrftu 

6. Th^iO WW % Pi j 1h'I fat Aid«i 13 3r5ci, 1999 cV(l I 

Tarra? % ijnBH 

7. vroffa (fa 'i ski 13 alter, 1999 te fay, 

yiBH wi°fi Ri Prts(jl t j;H'i yniRdiflta it ari^'i 

fay, Wi<h % tiPprt tjjrti RT HM war pPrti iffir 1 

3P3fij 

8 . Tew ^ter M ^ apfa iWt, ■aft 23 ’■pm<, 1998 

^RRWirPftl 

sm 

9. ^rrsr fat er 12.60 fatr^RT fafapt ?Wt, fat 23 inf ate 

23 H*l«u fat SRfarPfa fa #tt 1 

■prr#-3^rafatifatTrfah3r 

10. TrwiilTewfat^ifatarwttw^RTjs W^R, 
2018 fat^tfal 
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tHH. Hl^f 3T9T -HfTtq ( 


MINISTRY OF FINANCE 


Issue Price 


ii. dMtldd %2 3f^p;npfaqtui% 4 - ° 01 
$4) gKI (H<4il<) ^iT ®RT, pPIH dTSI^T 3p3t fqrul ftfto 
ftftfl 3RI -SETf^r % •3T?TT^T fop; ^ FT TTfcP^T fof Application 

OTiOT ^TT ■qra #TT I Reserve Ban 


4. Government Stock will be issued at Rs. 101.06 per 


5. The application should be submitted by the 
Reserve Bank of India, at the aforesaid office on April 13, 
1999. 


Date of Issue 

6. Die date of issue of Government Stock will be 
April 13, 1999. 


(Department of Economic Affairs) 


Payment for the Stock 


BUDGET DIVISION 
NOTIFICATION 
New Delhi, the 13th April, 1999 


7. Payment for the Stock on April 13, 1999 by the 
Reserve Bank of India will include accrued interest on the 
nominal value of the Stock applied for from the date of com¬ 
mencement of tenure. 


Sale (re-issue) of Government Stock of 20 year tenure 
to Reserve Bank of India on private placement basis. 

. No. 4(8)W&M/99.—Government of India hereby 
notifies sale of 12.60 per cent Government Stock, 2018 (here¬ 
inafter referred to as ‘Government Stock’) for an aggregate 
amount of Rs. 4,000 crore (Nominal), as per the terms and 
conditions spelt out in this notification (called ‘Specific No¬ 
tification’) as also the terms and conditions as specified in 
the General Notification No. 4(2)-W&M/97 dated 1st April, 
1997 as amended by the Notification No. 4(7)-W&M/99 
dated April 5, 1999 issued by Government of India. 

Eligibility for Investment 

2 . Only the Reserve Bank of India (hereinafter re¬ 
ferred to as ‘the Bank’) shall be eligible to initially sub¬ 
scribe to the Government Stock, 

Method of Issue 

3. (i) Government Stock will be allotted on private 
placement basis to the Reserve Bank of India alone. 

(ii) Government Stock will be sold through Reserve 
Bank of India, Fort, Mumbai-400001. 


Tenure 

8. The Stock will be of twenty' year tenure commencing 
on November 23, 1998. 

Interest 

9. Interest at the rate of 12.60 per cent per annum 
will be payable half-yearly on May 23 and November 23. 

Date of Repayment 

10. The Government Stock will be repaid at par on 
November 23, 2018. 

Transferability of Government Stock 

11. Notwithstanding what is stated in paragraph 2 
hereinabove, there will be no restriction on the transfer of the 
Government Stock by the Reserve Bank of India in favour of 
any other person including banks, corporation or any other 
body and the transferee of such security would also be entitled 
to hold and transfer the same in such manner. 

By order of the President of India 

J. S. MATTTUR, Addl. Secy. (Budget) 
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